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terms of the note secured hereby, h
15 fully paid, the following sums:

ount of any such agegregate —anthly pajzent, skall, unless —ade good by the Mortgagor prior to
&g the due date of the neat such payment, coastityte an vveat of default vnder this
s
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2. Trut, together with, and in addition to. the monthly payvrents of principal and interest payable under the

he will pay to the Mortgagee, oa the frrst diy of cuch month until the said note
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frr A smount scfficwent 1o provnde the holder hereof anth funds 1 pov the ne)t & offpage s urence premom of thes mstrae
cent and the note sevured heredby are masured, or o moonthly char

o (e tew of & omortpage surance pres.ram; o they wre
keld by the Sceoretary of Housing and Urban Develupment, as folloas:
(B If and 5o long os sawd note of vven Jute and this instrument are ansured of b2 reinsured wnder the provisians of the
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Jate the znnual mortgage 1nasurance premiuT, in onder to prosvide such holder wath funds 1o pay such premicm to the

Sevretary of Hausing and Urkan Develogzent pursuant to the Natianal Housing Act, o3 azmended,
Repulatrcns thereunder; or

National Housin, Act. &n amount sufficient 1o accuralate in the hands of the holder cne {B) month price to 1its due ]

andapplicable

UE If ard so long as s31d note of ewen date and this instru—ent are held by the Secrctary of Housing and  Urban De-

velopment, & —onthiv charge an Liouw of a cerlgage 1nsurance promium) which shaltl be in an amount equal to one-

{_'.l:eif!h i1 12 ¢f cne-half (1) per centum of the aversece outstanding balance due wa the nate computed wWithout taking
1m0 2ovount delinguentvies o profpayiienis,

&1 A sum wgual to the ground rents, if any, next due, plus the premizms that will nexy become due and pavable ¢n policies
of fire and other hazard insurance covering the martpaged property, plus taxes and assessments next due on the mortgaged
property (all =s estimated by the Mortgagee) less all sums already paid therefor divided by the nuxrher of months toelapse
before cne (13 —month pricr 10 the dzte ahen such ground rents, prexziums, taxes, and assessments will become delingquent,
such su2ws to Be Reld by Mirtgagee in trust to pay ssid groend reats, presiu—s, taxes, and special assess—ents; and
st ANl payments mentroned 1n the two preceding subsections of this paragraph and all pay=ents to be made under the note

secured Rereby shall ke added together and the aggregate amaount thereof shall be paid by the Mortgagor each month in a

v e
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single pay—ent 13 e applied by the Mortgagee 1o the follawing 1ze=s in the order set forth:
(I) pre-iam charges under the contract of insurance with the Secretary of Housing and Urban Development, or manthly
charge it licu of mortgage 1nsurance prexinm), as tAc Ccase may be;
L1 taxes. special assesszents, fire and sther hazard insarance premiuns; 1
() interest on the note secured hereby; and 3
11V) a—arntizaticn of the peincipal of said note.

Any deficiency in the az

contgage. The Mortgagee —ay collect a
more than fifteen (13) days in arrears to

“41ate charge'® nat to exceedf QUITEnts ( B €for each dollar {§1) of each pay=ent
cover the extra expense mvelved in handiing delinguent payzents.

3. a1 tne totat of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents oOr insurance premiums, as the case may be, such excess, if the
loan is current. at the optica of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Blortgagor. If, however, the monthily payments made by the 2{ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessrnents ared insurance premiums, when the same shall become due and payable, then the
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Iottgagor shall pay to the Mortzagee any 2amount necessary to make up the deficiency, on or before the date when psymert of et

such taxes, assessments, Or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, In
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall. in compauting the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Pevelopment, and any balance remaining in the funds accumulated undar the provisions of (b) of paragraph
2 kereof. If there shall ke a defauit under any of the provisons of this morigage resulting in a public sale of the premises
covered herely, or if the property is otherwise acquired after defauli, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remainirng in the funds
accumulated undzr (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shali properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will pay all taxes, assessments, water rztes. and other governzental or municipal charges, fines,
or impositions, for which prevision has not been made hereinbefore, and in defsult thereof the Mortgagee may pay
the sa—e; and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other paymeats for taxes, assessments, or the like, the
Mortgagee may pay the same, znd all sums so paid shall bear interest at tke rate set forthinthe note secured hereby
frea the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as good order and condition as they are now and will not commit or per-

@it any waste thereof, reasonzble wear and tear excepted.

6. That he will keep the izprovezents nox existing or kereafter erected on the mottgaged property insured as
may be required from tize to time by the Mortgagee against loss by fite and other hazards, casualties and coantin-

gencies in such amounts znd for such perieds as may ke required by the Mortgagee and will pay promptly, when g 3
due, any premiums oa such insurance provision for payxzeat of which has not been made hereinbefore. All insur- it
ance shall be carried in companies spproved by the Mortgagee and the policies and renewals thereof shall be keld '
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-

gagee. In event of foss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of . :
loss if rot made promptly by Mortgager, and each insurance company concerned is heieby authorized and directed : 1
to make pavment for such loss directly to the Mortgagee instead of to the VMortgagor and Mortgagee jointly, and the ]
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option eithes to the reduction of . !

the indebtedness hereby secured or 1o the restoratioa or repair of the propeity damaged. In event of foreclosure of
this mortgage of other transfer of title to the Mortgaged property in extinguish=ent of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas all the rents, issues, and profits of the morigaged premises from and after any de-
fault hereunder. aad should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the sight to have a receiver appoiated of the rents, 1ssues, and profits. who, after deducting allcharges and
expenses attending such gproceedings aad the execution of his trust as receiver, shall apply the residue of the 1
rents. issves. and profits. toward the payment of the debt secured Rereby. '

3. That if the premises, or any part thereof, be condemned uader any power of eninent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of
indebtedness upon this =ortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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